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( Q IDQLV&HQADD) RUGDE/ SUHP IHH KRP H | RUIQGHSHQGHQWACHP D 7KLY MQJ B VFUHHQ WHDMU W
®U HQGDY RXVERRUUHWEIXUDQADQG EDU DQG W SUMM IRXV I THWAYDOFRP H VR HWHUVR IRP D
EHRYHG FXOWUDCDQRKRUIRUWH HOAH 2 UDQGR 0 HARSROAQ$ UHD DQG EH\ RQG ) RUP RUHWDQ

\ HOWY ( Q IDQKDVEHHQDNH SDWRI 2 WDQGRY/ (LG DQG DWFRP P XQW

BLQFH ( Q IDQKDVRSHIDMG WH ) RUGD) I® ) HIAYDODQ$ FDGHP \ $Z DU TXDM\ LQJ 1HWAYDCY 1wk
UH) LRQDODQG QOWRQDOUHARI QURQ 7KH RU DQY] DARQ WEIQGV | RUVXSHLEE FXUDARQ VIXSSRWRUILG DQG
1B P DNHY LB HGXFDARQ FRP P XQW DQG D\SILMRI RXWDJ HRXVIXQ : HN §Z WDWIE EUQIV
SHRS®! VR HWHUDH CR RWHUDWRWP

| \ RX FDQ SDWIRQDWD DWEXOWM ( Q LD/ P MRQWR RWHY/ DQG YIHZ IXQEUIDIMQ) QRWDV D EXUGHQEX\
DVDQRSSRWMQW VR JURZ WH ( G IDQ) DP I® WLV SRMMRQP D. EH DQH FHBIQAIWRU\ RX <RXBOEH
RQQ) D\P DDSDWRQDM Z HBRP Q) DQG FR@WU LDOMDP  WDWEHIHYHY VARQ) ® LQWH SRZ HURI
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7KH' IWHPRUR! ' HYHRSP HQAUHSRWWVR WH ( [ HOXMYH' IWHAVRUDQG Z RUN \Z WK ( G LDQWEII P HP EHY
Rl WH* RYHQQJ %RDG DQG P HP EHWRI WH $ GYMRY &RXQAO7KH' R Z I@EUQ) BDGHUKLIS

H SHWH DQG D GHVIIGRUHQMG P LQGVHVWIR WH FROAMXIQ) HIIRWWR REVEQ [ LCDGADO SURP RWRCDO DX
FRP P XQW VXSSRWR \XWIIQ ( G LDQR/P MIRQDQG YMRQ 7KH' R IVH SHAMG VR EH DQ HOMXVDWE
GUYHQ VHISWIUDQG Z L@P DQDI H SOQQHG DQQXDOGH HUMG JIMQ)  DQG VSRQRUKISY DVZ HODV
DSSURDFKHV P DGH VR IQGIYIGXDY |RXQGDARQY DFDGHP LE IQWMARQY DQG FRUSRUDARQY

7KLY SRUMRQ UHT XIUHV WH DELON VR GHYHBRS VARQ) Z RINQJ UHDMRQWKISV Z I WH GDGHUIKLS Rl WH
RU DQ] DARQ W FRQWMHON DQG SD WHY 7KIVWDP P HP EHUDPW DVD @IMVRQ | RUWH RU DQ DARQ
Z IWIQWH FRP P XQW VR J RYHUP HOVSIRVSHPRYH I XQGHY IOMMARQVRI KL KHUHGXFDARQ DQG
RWHY 7KH' IWHARURI ' HYHBRSP HOAZ I@KHS GHYHRS DQG GDG FUHDWYH IXQGUDIMQI  \VSRQRUKLS
DQG SDWEHUIKLS HIRWIQFOGIQ) VADMI IE SOQV | RUPXGYDARQ DQG SUAVHQEMRQY DQG SURSRVDY R
GRQRWY/DQG SIRSHAW 7KH\ Z I@DOR DWIVAZ W J IDQATXTIED HQAHT XILHP HQW DQG RWHUGXWHV DV

QHGG
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. ,GHOM\ FXGWDM HYDODW DQG VHHNVSRQRUKLS SDWZHUIKLS SIRVSHRW IRU( { LDQ DQG WH
) RUGD) LB ) HVAYDOP DQDJ H WMZ DUBWKLS Rl WRVH UHDMRQUKISV

. ,GHOM\ FXGWDM HYDODW DQG VHHNIQGIYIGXDQ) IMQ) SUIRVSHRW

. ,QRUDH(QIDQDQG) ®UGD) I ) HWAYDE/ YIMELDN DQG \VSRQURUVXSSRWZ IWIQ WH GLYHYH
P DUNHVBOFHVRI RXUBRFDADQG H SDQGHG FRP P XQW

«  &UDW DQG P DQDJ H DQ QM IDMG GHYHBSP HOASOQ WD/ P IQGIXCRI WH JRDOR JURZ SDARQ,
IOR GRCGRWY/

. &UDWM DG [P SGP HOAGHYHBRSP HQAFRP P XQEDARQ VADM] LHV

. 0 DQDJH WH 8 QWG $ W DQG RWHUSHYRQDQJ IYIQI FDP SO QVIRU(  IDQWR LQFBHDVH J IWIQ
QXP EHUDQG M H DQG GHYHBS QHZ UHYHQXH WP

« ' HYHB®S DQG P DOQEIQ UHDMRQKISVZ WK FRP P XQW RU DJ] DWRQY HWEEQK DQG P DIQAIQD
UHASURFDCBURI P | RUFRJESRQURUIKLS RSSRUMQWHY DQG SURP RWRQYVR HQKDGQRH YIMELOW

. 0 DQEIQ\ HDW JRDY | RUMIGH DEYHWIQ) DQG IQds @G P DUN MO WDGHV1Q FRABERUDARQ Z WK
0 DUNHWQ) \Waal

. &RMERDM RQ SURMPW DQG FRRUGEICDM HIRWV Z MK RWHUW I DQG FROALDPRY LQYROHG Z WK
GHYHBRSP HQVP HP EHUKIS P DUNHWY)  HGXFDARQ JUDQAZ UMQ)  DQG SURJ WP P QY
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« 3URYIGH \XSSRWADV GHHGHG Z W J IDQWIQFOGIQ) VHDURKIQ) IRUQHZ IXQGIQ) RSSRUNQWAY
DWMMAQ) Z W Z UM J IDQADSSTDWRQY DQG HAMQI GUDIVWSURSRVDY |RUDFFXUDR.  FRP SGMWCHW
DQG FOUW

« 0 DQDJH\SRQRUKLS IXO® HQADQG SURYIGH UHFDS DQG DQDOMY | RUSDMAS DAY
\SRQRLY SDWZHY DAFRGFOMRQRI D JHP HONV

« : RINZ W WHWDP UMVSRQUE®! IRUWH SOQQQ) DQG SUMVHQMIRQ RI WH DQQXD0) ®UGD) LB
) HWYDO) ) )  DQG RYHWHH VSRQURUIKLS DQG IXQGUDIMQI VMY DV GHHGHG

« ' HYHBS DJRRG XQGHWMEQGEQ) RI (  LDQY/ SDARQYWURX K GOV DQDOMY DQG LOMMMWRQDO

IQRWP DARQEDKHIQ) FUDWRQRI VRREY | RUSDARQ DQG P DUN MEHVHDURK. DQG LQYHVIAS DY
FRP SDUMRQV Z IV RWHUDJ HCAHV DQG P DN W/

. (QDIH VAKPXUH DQG DPRYDM WH $ GYDRY &RXQAO
« 3UP DU Wil GMVRQWR WH %RDG' HYHBSP HOADQG 1 RP ICQDAQ) &RP P MWH
«  SHSUMVHQA( { LDQ DAFRP P XQW HYHQWN DAMQG SURIHWIRQDOGHYHERSP HQAVHP LQDWY DQG WDYHOD,

QHFHWDY VR UHJ IRQDOFRQ HIHGAHVRUIL® | HVAYDY
e 2 WHUUSRQUEIDAHY DV DA QHG
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. YDFKHRW' HIUHDG \HDWIQDIXQEUDIMQ) P DN MQJ RUVDBN FDSCAW RUFRP P HQUXUDM
H SHUIHQAH

. ' HP RQMADMG DELOV VR WIQN VADWAT LFD® DQG FUHDAYH®  Z RUN Z HOXQGHUSUAWXUH DQG P DD
WH G-V R VHYHIDOFRGEXUHOASURVIFW

. 6WRQ) XQGHWMBQEQ) RI WH GRQRUR FOI

« 3WRIAHQP Z W QXP EHYDQG D GUYH R DRKIHYH DJ J UMALYH UHVKQV

. ([ SHUHQAH IQ GHYHBSIQI DQG SUVHOAR SURSRVDW VR SURVSHARYH \SRQWRWY SDWZHY GRQRWY
FOHQN DQG RUPXWRP HY/

. ([ FHBIQADQG GHP ROMDMG YHIEEDOZ IMMQ DQG IQMSHYRQDCFRP P XQFDARQ W@

. 3ROKHG GHP HDQRU SRVWYH DMIMGH FUHDAYH WIQNHU DQG GHP RQMADWMG DELON VR Z RWN
HIHPAWYHO LQ D I DWMSDRHG WDP cRUHQMG HOYMURGP HQW

. 3WRIEHP 1Q: RWGDG([AHO

« ) DP LGDUW DQG I QUIFDQH SHUHQRH Z IW 6DBMRUAH ' RCRUSHUHPWGSHN W RURWHU
IXQGDIMQ &50

. ) DP LODUW Z MK P DUNHWQ) IADW [HV DQG P DIMUDY

. ) DP LODUW Z W P DWP D@V

. ) DP LODUW Z MK GHYHBSIQ) RUIXQI@R) DVIADMI LIE SOQ | RUMRTAWY DQG VHRXUQ) J LW IURP
SUYDW DQG FRUSRUDM \RXURHV
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7 KH VWRQ) HVAFDQGIGDMV | RUWLY URGI EUQ) ERW SURIHWIRQDCH SHWH DQG D GHHS FRP P WP HQAIR
UHOMRQKISEDVHG IXQADMQ]  7KH YIHZ SKITQMURS\ DV P MIRQ DGYDIRHP HQADQG XQGHUAMIQS WDW
HIHPWYH I XQGUDMQI IV URRWG LQ FXURVW SUHSDUDARQ DQG DXWHQAE FRQGHAURQ
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7 KH .GHDOFDQGIGDM HP EWDAHVIXQGUDMQ) DVP HDQQI IXCXZ RUN 7KH VEN H HQXICH VDWW DRARQLQ

FRQQOHAWY) LQGLYIGXDY DQG LOMMWRQY Z I RSSRUMQWHV VR P DNH DQ P SDPADQG XQGHIMEQGE WD
LYW VXSSRWALY DQ DRARI BDGHUKLS
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7 KLY LQGIYIGXDOKDV VXFPHWXE@ VRIFAWG \LJ QUIFDQAIQGIYIGXDODQG LOMMAWRCDQ] LW DQG FDQ DIAEXDW
WHVADMI\  SUHSDUDARQ DQG WWZ DUBWKLS EHKIQG WRVH \RTEMMRQY 7KH GDWDIURP HDFK DN DQG
DSS® WH SUQAS®N GDURHG R | XWUH Z RWN
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7KH FDQGIGDM GHP RQUADMV D VARQ) D) QP HOWZ IWK ( Q] LDQ/ P WIRQ DQG FDQ FODU® DWWEXDWM Z KD
P DNHVWH RU DQ DARQ GMACPWYH D G Z RUM\ RI XSSRW7 KHUHOMXMDWP [RUWH P MIRQ IQVSIUAV
GRQRUFRQIGHGAH 1Q( J 1DQ
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7KH DSSURDFK GRCRUHQI DJ HP HQAZ WK WH P LOGVHWRI DQ LOYHMVM DIRU 7KH. SUHSDUH WRURXI KO
DINQ) WRXJ KWXOTXHVARQY DQG VIIERUQ) FRQYHIDWRQY VR HDFK GRCRU YDOHV DQG SKIDQMURSLE
SURIMHV 7KH XQGHIMIQG WDAH T HPRYH IXQGUDIMQ) UHT XIUHV QAIMQQ) DVP XFK DVDWQ@
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7KH IGHDOPDQGIGDM EUQI V SHWRGQDCH SHUHQRH Z IWK IXQGUDIMQI DQG XQGHMEQGV Z KDAP HDQQJ 1X
IMZ DIB\KIS BRW@NH 7KH BRI Q) H SUDPWEHY WDWEXITS GRQJ 3P &\ DOV DQG DYRIG WRVH WDW
HURGH WKWV
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7 KH WRQI HWFDQGIGDWV Z LOFRQUMMQD GHP RQUADM
.« 6WDMI IF WIQNQ)
(P RURCDAOM@I HCGFH
. ) RBRZ KKURXIK
. $WHMOARQ\R GHVIO
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TKH( [ HPAMWYH" IWHAVRULY WY SRVMRCE/ VWDWAT LIEF SDWHU 7 KH FDQGIGDWM FRP P XQFDWV Z HD SUHSDUH
GDGHUIKLS |RUGRQRUP HHWI V DQG FRMERWDWVZ IWWH'  ILHAVRUWR DI Q I XQGUDMQI J RDY Z IW

RU DQ} DARQDOMDMI LIF SURWMHY
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7KH FDQEGDWM EXL@GY FROMKPRYH  UHVSHPAXCHDMROWKISV Z IW ERDUG P HP EHY DQG SRMMRQV
WHP VHOHVDVD UHHWVRXUAH 7KH KHS ERDUG P HP EHY DQG RIMHUMEN-HKRGHLY XQGHIMIQG WHUUR®H I

IXQGUDMQ) DQG VXSSRWIMHP 1Q SDWASDAQ) P HDQIQJ I XA LQWH SURFHW
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7 KH LGHDOFDQGIGDM XQGHIMEQGV WH QHHG VR EDDQRH DGP LQMADWYH UAVSRQUELDAHV Z W DPRYH GRCRI
HQJ DI HP HQV7KH P DQEIQWARQ) A WP V DQG SURFHWHV Z KIB! HQWUQ) WDWD \LJ QLIFDQASRWMRQRI
WHUWP H IV\SHQAFXGYDAQ) \RIAWQ) DQG WWZ DEQ) GRQRWY DQG SDVZHWY
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6VUNGDWM 1 HHRWE®G! DSSUR[ [P DIMO OW 6SUQ) HDUWD 6XP P HU

6DDU  7KH FRP SHQUDWRQ SDRNDJ H Z LOEH FRP SHWAYH DQG IQRWP HG E\ D YDUHW RI IDRRY [QFOGIQ)
EXWCRWIP WG VR H SHUHQRH TXDOIFDWRQY DQG WDIQIQ) QHHGVDAMH WP H Rl KIUQ)  7KH KLUQ)
DQJ H Z LOWMBADN

/ RAOVMRQ ( { IDQ/RIEHV DH GFOMG 1Q0 DMDQG ) ®RUGD 7KH' HYHRSP HOV  WHRARULY H SHAMG VR
P DOMIOQ D UHI XOUVKHGX®! RQaeW DV Z HQDVMJ QLIFDQMAP H RXAWRI RITLIEH |RUGHYHBRSP HOADQG

IXQGUDMQJ P HHWQI V

YHQH W ( J IDQRITHYD FRP SHWAYH EHQH IW SDANDI H IQFOGIQ) SDIG YDFDWRQ \KDUHG KHDOK FDUA
H SHOWHV KROGD. SD. 1G[ [EGI VAKHGX@Y  DQG RKHUSHUW
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